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Arab news

01/11/2009 Albaath news
http://www.albaath.news.sy/user/?id=691&a=63835
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29/10/2009 Pulpit Alwatan Voice
http://pulpit.alwatanvoice.com/content-178303.html
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29/10/2009 Jablah
http://www.jablah.com/modules/news/article.php?storyid=5556

ONL\QAJ\%AJ& Neadgldaswid s Jangiall

& 205 129/10/2009 | : pwd I\ dum 5

oo alladl Lyl jlaia) s Al Jie 350 ghiadl QU g a3 a5 Alaa allall bl (e LS 8 0 gl Bl

pda Ml 33085 N5 Jsjla 5570 dablae o 80 Mg 3.5 NE Jedl cluw 50
30 Nl Jad M am S5 b despn Nhyla 350410060 5 ST, 346 53 )
uSc%JMJ\e@E\a,&i aageel oy .;‘}“Q:v,g A ) 3L A SO oy wdngia )l AN 5w 3
a2 B8 Ml o 85 Vapngia s 0 phad 86 3V el Dy 6 D3, ol
8002 Js¥) (s l&/p ww 23 & dlgled 6 Med jhs Syl Jha gy Ndaala Nl 8
cocle i Sdall 3hliadl ygh i de Jden Syl sdia d 33D ¢ 58 G508 Gy aladd w3
el ety diall N las 4 8S, a8 G51 dain Jsaclua

53 gadln00l 4 8 3Wer Je i 853 W dsadlae s 308 )l i ol aadius culS Al
ALY ki g ¢ pmlal) B 4 il AN jaaid 5f 5330 edl ey Laaey L) Soa Jai Sl o,

4 e 3 p 2 drew e Fegpa Ny belly 2 naa YC)\M AngialJ s dg)
pSy (Vs ese g 58 5 daadT wllaicdala lia S 81 Al c@lm Nyl w S 850y g
o e lh) (8w 3dln07 sniclile H i, 88 addngiallJabs Nl blad)ys Y,
5migis Gydhelial gaan i3 3 VBle sea daall Gar a5 & g s Ul AL N-30 %
i}“o:a,g S d) oy 4&49)1\3&3‘\]\&‘))' Jeliaglas,) 3 L4 sshalga Jelay o

GBI g am Wbl desa Il Jaasah 1Y) jlaalcilu 50a e DSy 5 el 1
S 0a Jaadsh ade DA Ml Gl el g en e dalad NGBy 0) o0 Gy Noh

&
5w Yl e 8,0 MleY) ol leSall sen Gy ol 1 0 3 58 3w 5 ged Gy
JURT- Y DRCH VX SOV R PRV DU T FCT PPN, &S IRV b R - Y. & i (DY PO

M agdl e p 3 S Ve MJ‘%AZAJJL.}H S\LAJUQQ.JJ\C)\M J) \llgdﬁjzl\d.ﬂiﬁ J\Cu 4
slay e aelisha, i



http://www.jablah.com/modules/news/article.php?storyid=5556

Aymanwahdan (Austrian Arab Community News)
http://www.aymanwahdan.at/austria_today/1_sh7ror.htm
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Australia

30/10/2009 Adelaide Now Top banks fund cluster bombs as ban nears -
Profundo consultancy report
http://www.news.com.au/adelaidenow/story/0,22606,26280639-5005962,00.htm?from=public_rss

Top banks fund cluster bombs as ban nears - Profundo
consultancy report

By Olesya Dmitracova in London
October 30, 2009 11:09am

LEADING banks have funded cluster bomb-makers to the tune of $US5 billion ($5.5 billion) in
the past two years despite an international accord to ban the weapons, a study said overnight.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components. The manufacturers could use the money
for any of their production lines.

The top five loan providers were Bank of America, Citigroup, JP Morgan, Barclays and Goldman
Sachs, the study said.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

"Our policy...explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said in a statement.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate comment.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008.

The resulting convention will come into force when 30 countries have ratified it - 23 have already
done so.

Neither the United States nor Britain, where the top five loan providers are based, have yet ratified
the treaty. Australia is also yet to ratify the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report’s authors,
said during the launch of the study.

"Financial institutions should develop policies that exclude all financial links with companies
involved in producing cluster munitions,” the report said.


http://www.news.com.au/adelaidenow/story/0,22606,26280639-5005962,00.html?from=public_rss
http://www.clusterconvention.org/pages/pages_i/i_statessigning.html

"Policies should not be narrowed to refusing project financing for cluster munitions."

The report also called on governments to draw up clear legislation to prohibit investment in cluster
bombs and to provide guidelines for financial institutions.



Belgium
29/10/2009 7sur7 Les institutions financiéres investissent toujours dans

les bombes a sous-munitions
http://www.7sur7.be/7s7/fr/1536/Economie/article/detail/1022833/2009/10/29/Les-institutions-
financieres-investissent-toujours-dans-les-bombes-a-sous-munitions.dhtml

Les institutions financiéres investissent toujours dans les bombes a
sous-munitions

Prés d'un an apreés la signature d'une convention sur les sous-munitions, en décembre 2008 a Oslo,
138 institutions financiéres investissent encore, malgré tout, plus de 20 milliards de dollars dans
huit producteurs de ce type d'armement, est-il ressorti d'une nouvelle étude présentée jeudi par
Netwerk Vlaanderen et IKV Pax Christi.

Depuis janvier 2007, 138 institutions financiéres de 16 pays ont investi auprés de huit producteurs
de sous-munitions: Alliant Techsystems ATK, L-3 Communications, Lockheed Martin et Textron
(Etats-Unis); Hanwha, Poongsan (Corée du Sud), Roketsan (Turquie) et Singapore Technologies
Engineering (Singapour).

Ce financement prend la forme d'investissement bancaire pour plus de 4,5 milliards de dollars, de
prét a crédit (pour environ 5 milliards de dollars), de possession et de gestion d'actions et
d'obligations (au moins 11,8 milliards de dollars). Parmi les plus grands investisseurs, on trouve des
banques actives en Belgique, selon les auteurs de ['étude.

"AXA est le troisiéme plus important investisseur mondial dans les huit producteurs, a hauteur d'un
milliard de dollars. La Deutsche Bank figure a la 4e place: elle injecte prés de 400 millions de
dollars dans ces entreprises. Citigroup se trouve a la 2e place avec des investissements bancaires de
570 millions de dollars”, indiquent les auteurs.

Les banques ayant leur sieége en Belgique font mieux. Ethias, KBC et Dexia sont reprises dans la liste
des exemples positifs. Triodos, active en Belgique, figure, tout comme ASN Bank aux Pays-Bas et
Banca Etica en Italie, sur le "Hall of Fame" en tant que banque éthique. (belga/th)


http://www.7sur7.be/7s7/fr/1536/Economie/article/detail/1022833/2009/10/29/Les-institutions-financieres-investissent-toujours-dans-les-bombes-a-sous-munitions.dhtml
http://www.7sur7.be/7s7/fr/1536/Economie/article/detail/1022833/2009/10/29/Les-institutions-financieres-investissent-toujours-dans-les-bombes-a-sous-munitions.dhtml

De redactie 140 banken investeren in clusterbommen
http://www.deredactie.be/cm/vrtnieuws/buitenland/091029 clusterbommen

29/10/2009  Leny’s Blog
ActionAid weg bij HSBC na clustermunitierapport

4 nov 2009
3T

De anti-armoede organisatie ActionAid plant weg te gaan bij HSBC nadat uit

% onderzoek van Netwerk Vlaanderen en IKV Pax Christi is gebleken dat de bank
g¥. diensten verleent aan wapenproducent Textron. Hoofd financien van ActionAid
J Richard Callaghan: “l am very concerned by this and ActionAid are looking to
remove all business from HSBC asap.” Productie van clustermunitie is illegaal
in de UK, maar geld verdienen aan bedrijven die elders clustermunitie
produceren, niet.

Rapport clustermunitie internationale gevolgen
3 nov 2009

"Top banks fund cluster bombs", "Banche di tutto il mondo investono nelle
bombe a grappolo”, "UBS und CS profitieren von Streubomben™: de
internationale media sprong massaal op het rapport dat Netwerk Vlaanderen
en IKV Pax Christi uitbrachten. Van Australié tot Zwitserland, Maleisié en de
Arabische regio, overal heerst verbazing dat banken nog altijd miljarden
investeren in producenten van clustermunitie. En dat heeft gevolgen.

Nog steeds miljarden dollars naar producenten van clustermunitie
29 okt 2009

B ' Bijna een jaar na de historische ondertekening van de Conventie voor

i Clustermunitie in Oslo in december 2008 verlenen 138 financiéle instellingen
wereldwijd nog steeds voor meer dan 20 miljard dollar investeringen en
financiéle dienstverlening aan acht clustermunitieproducenten. Dat blijkt uit
¢ nieuw onderzoek van Netwerk Vlaanderen en IKV Pax Christi. De auteurs en

| activisten stellen het rapport vandaag voor in het financiéle hart van Londen.
Lees hier meer over het rapport, de Key_Findings.pdf en het Persbericht.pdf

Rapport: Worldwide investments in cluster munitions producers. A shared responsibility

29 okt 2009
' i

% Netwerk Vlaanderen voert sinds 2003 campagne rond banken en hun investeringen
in wapens. Op het vlak van clustermunitie gebeurde in Belgié heel wat: sinds 2007

is investeren in clustermunitie hier bij wet verboden. Ook internationaal wordt

vooruitgang geboekt: in december 2008 werd de Conventie over Cluster Munitie

ondertekend, een duidelijk signaal van de internationale gemeenschap dat

® clustermunitie een onmenselijk en illegaal wapen is. Toch blijven banken

i wereldwijd clustermunitie financieren en zo steun verlenen aan de productie van

i dit wapen. In samenwerking met IKV Pax Christi lanceert Netwerk Vlaanderen een

nieuw rapport over investeringen in clustermunitie.

Download hier Het hele rapport, de Key_Findings en het Persbericht


http://www.deredactie.be/cm/vrtnieuws/buitenland/091029_clusterbommen
http://www.charityfinance.co.uk/home/content.php?id=3273&pg=15&cat=58
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Disinvestment%20launch%20media%20coverage.pdf
http://www.netwerkvlaanderen.be/nl/index.php?option=com_content&task=view&id=774&Itemid=314
http://www.netwerkvlaanderen.be/nl/index.php?option=com_content&task=view&id=774&Itemid=314
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Key_Findings.pdf
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Persbericht.pdf
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Het%20hele%20rapport.pdf
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Key_Findings.pdf
http://www.netwerkvlaanderen.be/nl/files/documenten/campagnes/bankenenwapens/Persbericht.pdf

Canada

29/10/2009  Yahoo News Canada Top banks fund cluster bombs as ban nears: study
http://ca.news.yahoo.com/s/reuters/091029/n_top_news/cnews_us_clusterbombs_banks

Report slams bank links to clusterbomb production

By Olesya Dmitracova

LONDON (Reuters) - Leading banks have funded arms manufacturers, whose products include cluster
bombs, to the tune of $5 billion in the past two years, despite an international accord to ban such
weapons, a study said Thursday.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components.

It did not say the funds went directly to make cluster bombs. The manufacturers could use the
money for any of their production lines.

The top five loan providers were Bank of America, Citigroup , JP Morgan, Barclays and Goldman
Sachs, the study said.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

According to the research, the banks have provided financing for diversified manufacturer Textron,
aerospace and defense group Alliant Techsystems and defense contractor Lockheed Martin , all
based in the United States.

Barclays said in a statement it provided financial services to arms makers within a specific policy
framework, taking into account the likely use of the equipment.

"Our policy ... explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate reaction.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008. The resulting convention will come into force
when 30 countries have ratified it -- 23 have already done so.

Neither the United States nor Britain, where the top five loan providers are based, have yet ratified
the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report's authors,
said at the launch of the study.

The report said: "Financial institutions should develop policies that exclude all financial links with
companies involved in producing cluster munitions.”


http://ca.news.yahoo.com/s/reuters/091029/n_top_news/cnews_us_clusterbombs_banks

It added: "Policies should not be narrowed to refusing project financing for cluster munitions."

The report also called on governments to draw up clear legislation to prohibit investment in cluster
bombs and to provide guidelines for financial institutions.
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Des banques éthiques investissent dans les bombes a
fragmentation

Des banques dites éthiques investissent dans des producteurs d'armes de destruction aussi
féroces pour les populations civiles que les bombes a fragmentation. Et elles ne sont pas les
seules puisqu'on y trouve aussi des régimes de retraite.

Quelque 138 institutions financiéres ont investi plus de 20 G$ dans ces producteurs de mort lente,
bien que ces armes sont interdites par plusieurs pays depuis la signature d'une convention a Oslo en
décembre 2008.

Intitulée Worldwide investments in cluster munitions. A shared responsibility, une recherche signée
par les organismes IKV Pax Christi et Netwerk Vlaanderen souligne qu'au moins 138 institutions
financiéres continuent a y investir.

Parmi les institutions pointées du doigt, se trouvent:

. des banques dites éthiques, dont ASN Bank et Triodos Bank (Pays-Bas) et Banca Etica (Italie);

. des régimes de retraite, dont Irish National Pensions Reserve Fund, New Zealand Superannuation
Fund et Swedish Pension Funds AP 7;

. des banques d'investissement, dont HSBC, Goldman Sachs, Merril Lynch, Deutsche Bank et JP
Morgan Chase;

. des banques de détail, dont Bank of America, Citigroup, JP Morgan Chase, Barclays et Goldman
Sachs;

. des gestionnaires d'actifs, dont Fidelity, Vanguard et AXA.

Les fabricants de bombes a fragmentation étudiés dans la recherche sont Alliant Techsystems ATK
(USA), Hanwha (South Korea), L-3 Communications (USA), Lockheed Martin (USA), Poongsan (South
Korea), Roketsan (Turkey), Singapore Technologies Engineering (Singapore) et Textron (USA).

En savoir plus:
www.banktrack.org/download/worldwide_investments_in_cluster_munitions_a_shared_responsibilit

y
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Gran Bretagna, banche di tutto il mondo investono nelle
bombe a grappolo

Lo affermano due Ong del circuito Cluster Munition Coalition

Venti miliardi di dollari investiti da 138 banche in otto societa che producono bombe a grappolo.
Messe al bando appena dieci mesi fa dalla Convenzione di Oslo. La denuncia € di Ikv Pax Christi e
Netwerk Vlaanderen, due associazioni non governative appartenenti alla Coalizione contro le cluster
bombs.

Nel rapporto presentato oggi a Londra, denominato Worldwide investments in cluster munitions: a
shared responsability, le due ong tracciano una precisa mappatura degli istituti finanziari di tutto il
mondo in relazione alle bombe a grappolo. Distinguendo le banche virtuose da quelle che finanziano
la produzione di queste armi. Nella lista nera sono menzionati istituti di credito affermati come la
Hsbc (capofila con circa 650 milioni di dollari di investimenti), la Goldman Sachs, la Merril Lynch, la
Deutsche Bank, la JP Morgan, Citigroup, Barclays e Bank of America. L'elenco comprende anche una
banca italiana, Intesa Sanpaolo, per i propri rapporti con la statunitense Lockheed Martin, una delle
piu grandi aziende produttrici di armi al mondo.



http://it.peacereporter.net/articolo/18661/Gran+Bretagna,+banche+di+tutto+il+mondo+investono+nelle+bombe+a+grappolo
http://it.peacereporter.net/articolo/18661/Gran+Bretagna,+banche+di+tutto+il+mondo+investono+nelle+bombe+a+grappolo
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%20munitie/KEY%20FINDINGS%20Worldwide%20investmentments%20in%20cluster%20munitions.pdf
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%20munitie/KEY%20FINDINGS%20Worldwide%20investmentments%20in%20cluster%20munitions.pdf

02/11/2009 Terra news Cluster bomb, il mercato della morte che
guarda al profitto
http://www.terranews.it/news/2009/11/cluster-bomb-il-mercato-della-morte-che-guarda-al-

profitto

Cluster bomb, il mercato della morte che guarda al profitto

Alessio Postiglione

DENUNCIA. Multinazionali e imprese continuano ad alimentare il business delle bombe a grappolo. E
a circa un anno dalla stesura della Convenzione di Oslo per la messa al bando dei micidiali ordigni,
le proteste non accennano a placarsi.

Venti miliardi di dollari sono stati investiti da piu di cento banche in otto societa che producono
bombe a grappolo. A circa un anno dalla stesura della Convenzione di Oslo per la messa al bando
delle cluster bomb, ci sono ancora 138 tra banche e istituzioni finanziarie di 16 Paesi che
garantiscono 20 miliardi di investimenti ai produttori di queste armi micidiali. E questa la denuncia
fatta da due associazioni non governative appartenenti alla Coalizione contro le cluster bomb: lkv
Pax Christi e Netwerk Vlaanderen. | dati che emergono dal rapporto, presentato il 29 ottobre a
Londra e denominato “Worldwide investments in cluter munition: a shared responsability”,
imputano una colpevolezza condivisa, in cui emerge chiaramente che multinazionali e imprese di
tutto il mondo continuano ad alimentare questo business nefasto, grazie anche alla distrazione
dell’opinione pubblica e dei governi.

L’idea di puntare sulla responsabilita morale degli attori coinvolti, allo stato attuale, € la strategia
migliore per rafforzare la consapevolezza, in ambito internazionale, della pericolosita delle bombe
a grappolo. E ci sono almeno due ragioni. In primis, € da molto tempo che associazioni e
organizzazioni non governative hanno iniziato una battaglia serrata contro questo tipo di armi. Si
tratta, infatti, di ordigni che minacciano l"incolumita di tutti i civili, non solo degli obiettivi
militari. Le esplosioni non sono circoscritte ma si estendono su vaste aree: queste bombe infatti
possono attivarsi anche a distanza. Inoltre causano danni gravissimi, essendo armi mortali che
possono anche causare invalidita ad ampie porzioni della popolazione.

Tutti i Paesi vittime di conflitti in cui vengono utilizzate bombe a grappolo, infatti, registrano
un’esplosione dei costi sanitari che spesso mette in ginocchio le gia fragili finanze degli Stati. In
secundis, la Convenzione di Oslo, pur avendo dimostrato che la comunita internazionale ha recepito
le osservazioni e le preoccupazioni avanzate dal mondo delle associazioni, per entrare in vigore
deve essere sottoscritta da 30 Stati. E fino a ora le firme sono state 23. Certo, Paesi virtuosi come il
Belgio e U'lrlanda gia hanno legiferato sull’argomento. La Convenzione, in fondo, statuisce chiari
obblighi giuridici per gli Stati contraenti, non per i privati. Ciononostante, € ovvio che la liberta
degli attori finanziari di investire in Stati terzi e su aziende che producono cluster bomb inficia, dal
punto di vista sostanziale, qualsiasi pronunciamento giuridico nella direzione della messa al bando
di tali ordigni.

Puntare sulla “re sponsabilita sociale d’impresa” serve a far comprendere alle aziende coinvolte
che partecipare in questi investimenti che causano morte e dolore &, in fin dei conti, una cattiva
pubblicita. Le due associazioni Ikv Pax Christi e Netwerk Vlaanderen, infatti, oltre a fare pressione
sui governi affinché diano applicazione alle regole della Convenzione di Oslo nel modo piu
restrittivo, inibendo le facolta delle banche di investire all’estero nel settore delle cluster bomb,
hanno pubblicato una “lista della vergogna”. Nell’elenco figurano gli operatori finanziari che hanno
continuato a investire in questo business della morte. Tra i primi posti: Hsbc, Goldman Sachs, Merril
Lync, Deutsche Bank e Morgan Chase. Secondo Peacereporter, nella lista della vergogna,
c’entrerebbe anche Intesa San Paolo, partner della Lockheed Martin, la quarta maggiore produttrice
di cluster bomb al mondo, Alliant techsystems Atk (Usa), Hanwha (Corea del Sud) e L-3
Communications (Usa).
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Cluster bombs, il business a cui le grandi banche non
rinunciano

Le grandi banche del mondo non rinunciano al commercio (mortale) di cluster bombs, nel quale
investono ancora qualcosa come 20 miliardi di dollari, sotto forma di prestiti alle compagnie che
producono [’armamento

Le grandi banche del mondo non rinunciano al commercio (mortale) di cluster bombs, nel quale
investono ancora qualcosa come 20 miliardi di dollari, sotto forma di prestiti alle compagnie che
producono l’armamento. Cid0 nonostante la crescente pressione internazionale per mettere al
bando tale tipologia di ordigni.

A riferirlo &, questa mattina, il Guardian, che cita un rapporto di 126 pagine redatto dai gruppi
olandese e belga IKV Pax Christi e Netwerk Vlaanderen, che stigmatizzano |’operato dei board degli
istituti coinvolti. Le cluster bomb sono infatti armi sganciate normalmente da bombardieri e che,
poco prima di toccare terra, si dividono in decine di piu piccole bombe (chiamate, proprio per
questo “a frammentazione”). Molte di queste, tuttavia, rimangono inesplose sul terreno, il che le
rende cosi del tutto simili a mine antiuomo. Ed e soprattutto per questo che in molti Paesi del
mondo, da tempo, se ne chiede la messa al bando.

L’istituto di credito che piu di ogni altro ha approfittato delle “opportunita” d’investimento e
HSBC: la banca inglese ha incassato complessivamente 657,3 milioni di sterline in commissioni in
operazioni effettuate con il gruppo americano Textron, che produce le munizioni descrivendole
come capaci di «lasciare un campo di battaglia pulito». Ma sono coinvolte anche Goldman Sachs,
Bank of America, JPMorgan e Barclays, considerate tra le peggiori banche su questo tema.
Goldman, ad esempio, ha guadagnato 588,82 milioni di dollari fornendo i propri servizi bancari e
prestando 250 milioni alla Textron e ad un’altra azienda produttrice di cluster bombs, la Alliant
Techsystems.


http://www.valori.it/italian/finanza-globale.php?idnews=1708
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Banche e cluster bomb

Rapporto di due associazioni su 138 istituti finanziari

A quasi un anno dalla firma del trattato per la loro messa al bando, il giro d’affari dei produttori di
bombe a grappolo, le cosiddette “Cluster bomb”, & ancora florido. Secondo un rapporto diffuso
dalle organizzazioni non governative, la belga IKV Pax Christi e l’olandese Netwerk Vlaanderen, gli
investimenti e i servizi finanziari offerti da 138 istituti finanziari di sedici paesi, a partire dal
gennaio 2007, ammontano a circa venti miliardi di dollari.


http://www.rsinews.it/newsformat1.asp?news=2954

Japan

Japan Campaign to Ban Landmines (JCBL) joined the campaign and sent the press release to
Japanese media.
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Top banks fund cluster bombs as ban nears - report

% BARCLAYS

A man gestures whilst speaking on a mobile telephone at Barclays Bank in the financial district of
Canary Wharf in London in this January 2009 file photo. REUTERS/Kevin Coombs/Files

By Olesya Dmitracova

LONDON, Oct 30 (Reuters) - Leading banks have funded cluster bomb-makers to the tune of $5
billion in the past two years despite an international accord to ban the weapons, a study said on
Thursday.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components. The manufacturers could use the money
for any of their production lines.

The top five loan providers were Bank of America, Citigroup, JP Morgan, Barclays and Goldman
Sachs, the study said on Thursday.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

"Our policy...explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said in a statement.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate comment.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008. The resulting convention will come into force
when 30 countries have ratified it -- 23 have already done so. Neither the United States nor Britain,
where the top five loan providers are based, have yet ratified the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report’s authors,


http://www.bernama.com/bernama/v5/bm/newsworld.php?id=451057

said during the launch of the study.

"Financial institutions should develop policies that exclude all financial links with companies
involved in producing cluster munitions,” the report said.

"Policies should not be narrowed to refusing project financing for cluster munitions."

The report also called on governments to draw up clear legislation to prohibit investment in cluster
bombs and to provide guidelines for financial institutions.

(Editing by Angus MacSwan)

© REUTERS 2009
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Bloody money: world banks invest in cluster bombs
Published 17 November, 2009, 09:38

Over 90 countries have pledged to ban cluster bombs, which claim thousands of lives even years
after a conflict. Activists say change is unlikely, as long as major world banks continue to invest
in weapons development.

Cluster bombs kill and maim indiscriminately and are hard to detect. They open mid-air and
scatter hundreds of smaller explosives over a wide area. They can remain dormant for years,
eventually striking innocent civilians as they go about their daily lives.

“One bomb can cover a couple of football fields in one shot and so many of them fail to
explode,” said Thomas Nash of the Cluster Munition Coalition. “You end up with basically fields
of land mines that can remain for decades, killing and injuring people long after the conflict.”

Despite global calls for a ban, banks continue pumping billions into cluster munitions, including
two of Britain’s biggest names: HSBC has underwritten $665 million bonds for Textron, the US
firm which claims its products leave a “clear battlefield.” Barclays Bank lent $222 million, as
well as funding Lockheed Martin.

While nations sign up to a convention to outlaw clusters, lenders are dodging the detail.

”The convention itself does not explicitly ban investment in cluster munitions,” said Roos Boer
of IKV Pax Christi organization for peace. “It does however contain one prohibition on assistance
on production. We feel very strongly that assistance on production means investing. If you
invest in a company you assist [in] the production of these deadly weapons.”

Britain is not alone. Citigroup and Deutsche Bank have loaned more than a billion dollars
between them. Campaigners say if their everyday customers knew where their money was going,
they would be furious.

“They have customers worldwide who have given their trust in these companies and we feel it is
up to these banks to end this involvement because these customers do not want their money to
be invested in these producers of cluster munitions,” said Esther Vanderbroek of Netwerk
Vlaanderen.

The activists’ protests demanded answers from London’s banks. Only Barclays responded, touting
its anti-cluster policy, but admitting it lent money to Textron as a “broad-based weapons
manufacturer.”

90 countries have committed to banning clusters by next year, but only a quarter have so far
made it law. The US has not even signed up. Israel used them against Lebanon in 2006, and they
have been used in both Iraq and Afghanistan.



Governments and weapons manufacturers undoubtedly have blood on their hands over cluster
munitions. But although lawmakers may be in charge, it is the banks which hold the keys to the
cash. Campaigners say that, until they work together, there is little to stop the trade in
gruesome, horrific death.
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Denuncian financiacion bancaria a fabricantes de bombas

racimo
Reuters - 29/10/2009 19:08

Importantes bancos han financiado a fabricantes de bombas de racimo con hasta 5.000 millones de
ddlares en los Ultimos dos afos a pesar de un acuerdo internacional para prohibir estas armas, segun
un estudio difundido el jueves.

El informe, elaborado por la consultora Profundo y varias ONG, dijo que los bancos prestaron dinero
a empresas entre cuyos productos hay bombas de racimo o sus componentes. Las empresas podian
usar el dinero para cualquiera de sus lineas de fabricacion.

Los cinco mayores prestamistas son: Bank of America, Citigroup, JP Morgan, Barclays y Goldman
Sachs, segln el estudio.

Para elaborarlo, los investigadores utilizaron informacion disponible publicamente, como la de la
Bolsa y bases de datos financieras.

"Nuestra politica (...) prohibe de manera explicita financiar el comercio en minas terrestres,
bombas de racimo o cualquier material disenado para ser utilizado como instrumento de tortura”,
dijo Barclays en un comunicado. Al pedirle mas aclaraciones, una portavoz del banco no quiso hacer
mas comentarios.

Bank of America y JP Morgan declinaron hacer comentarios, mientras que ni Citigroup ni Goldman
Sachs tuvieron una reaccion inmediata.

de momento lo han hecho 23.

Ni Estados Unidos ni Reino Unido, sedes de los cinco principales prestamistas, la han ratificado
todavia. La Convencion sobre la Municion de Racimo incluye una prohibicion para asistir a
cualquiera que fabrique las bombas.

“"Creemos profundamente que asistir en la produccion supone invertir. Si inviertes en una empresa,
se considera que ayudas a la produccion de estas (bombas)”, dijo en la presentacion del estudio uno
de sus autores, Roos Boer.

“Las instituciones financieras deberian desarrollar politicas que excluyan todos los vinculos
financieros con empresas implicadas en producir municiones de racimo”, indico el informe. "Las
politicas no deberian limitarse a negar financiacion de proyectos para municiones de racimo".

El informe también pide a los gobiernos que establezcan leyes claras que prohiban la inversién en
bombas de racimo y que proporcionen guias claras para las instituciones financieras.
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Denuncian financiacion bancaria a fabricantes de bombas
racimo

Importantes bancos han financiado a fabricantes de bombas de racimo con hasta 5.000 millones
de délares en los ultimos dos afos a pesar de un acuerdo internacional para prohibir estas
armas, segun un estudio difundido el jueves. Seguir leyendo el ariculo

El informe, elaborado por la consultora Profundo y varias ONG, dijo que los bancos prestaron dinero
a empresas entre cuyos productos hay bombas de racimo o sus componentes. Las empresas podian
usar el dinero para cualquiera de sus lineas de fabricacion.

Los cinco mayores prestamistas son: Bank of America, Citigroup, JP Morgan, Barclays y Goldman
Sachs, segln el estudio.

Para elaborarlo, los investigadores utilizaron informacion disponible publicamente, como la de la
Bolsa y bases de datos financieras.

“"Nuestra politica (...) prohibe de manera explicita financiar el comercio en minas terrestres,
bombas de racimo o cualquier material disenado para ser utilizado como instrumento de tortura”,
dijo Barclays en un comunicado. Al pedirle mas aclaraciones, una portavoz del banco no quiso hacer
mas comentarios.

Bank of America y JP Morgan declinaron hacer comentarios, mientras que ni Citigroup ni Goldman
Sachs tuvieron una reaccion inmediata.

Las bombas de racimo, que se abren en el aire y lanzan decenas de minibombas en una extension
amplia de terreno, han causado la muerte y han mutilado a miles de civiles, segiin activistas. En
2008 hubo un acuerdo internacional para prohibirlas. La convencion resultante entrara en vigor
cuando la ratifiquen 30 paises - de momento lo han hecho 23.

Ni Estados Unidos ni Reino Unido, sedes de los cinco principales prestamistas, la han ratificado
todavia. La Convencion sobre la Municion de Racimo incluye una prohibicion para asistir a
cualquiera que fabrique las bombas.

“"Creemos profundamente que asistir en la produccion supone invertir. Si inviertes en una empresa,
se considera que ayudas a la produccion de estas (bombas)”, dijo en la presentacion del estudio uno
de sus autores, Roos Boer.

“Las instituciones financieras deberian desarrollar politicas que excluyan todos los vinculos
financieros con empresas implicadas en producir municiones de racimo”, indicé el informe. "Las
politicas no deberian limitarse a negar financiacion de proyectos para municiones de racimo".

El informe también pide a los gobiernos que establezcan leyes claras que prohiban la inversién en
bombas de racimo y que proporcionen guias claras para las instituciones financieras.


http://es.noticias.yahoo.com/10/20091029/tts-oestp-informe-bancos-bombasderacimo-ca02f96.html
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http://es.noticias.yahoo.com/10/20091029/tts-oestp-informe-bancos-bombasderacimo-ca02f96.html#ynw-article-part2

Switserland

29/10/2009 Swissinfo Denuncian financiacion bancaria a fabricantes
de bombas racimo
http://www.swissinfo.ch/spa/suiza_y_el_mundo/internacional/Denuncian_financiacion_bancaria_a
fabricantes_de_bombas_racimo.html?siteSect=143&sid=11423752&ty=ti

Denuncian financiacion bancaria a fabricantes de bombas
racimo

LONDRES (Reuters) - Importantes bancos han financiado a fabricantes de bombas de racimo con
hasta 5.000 millones de dolares en los ultimos dos afos a pesar de un acuerdo internacional para
prohibir estas armas, seglin un estudio difundido el jueves.

El informe, elaborado por la consultora Profundo y varias ONG, dijo que los bancos prestaron dinero
a empresas entre cuyos productos hay bombas de racimo o sus componentes. Las empresas podian
usar el dinero para cualquiera de sus lineas de fabricacion.

Los cinco mayores prestamistas son: Bank of America, Citigroup, JP Morgan, Barclays y Goldman
Sachs, segln el estudio.

Para elaborarlo, los investigadores utilizaron informacion disponible publicamente, como la de la
Bolsa y bases de datos financieras.

“Nuestra politica (...) prohibe de manera explicita financiar el comercio en minas terrestres,
bombas de racimo o cualquier material disefiado para ser utilizado como instrumento de tortura”,
dijo Barclays en un comunicado. Al pedirle mas aclaraciones, una portavoz del banco no quiso hacer
mas comentarios.

Bank of America y JP Morgan declinaron hacer comentarios, mientras que ni Citigroup ni Goldman
Sachs tuvieron una reaccion inmediata.

Las bombas de racimo, que se abren en el aire y lanzan decenas de minibombas en una extension
amplia de terreno, han causado la muerte y han mutilado a miles de civiles, segin activistas. En
2008 hubo un acuerdo internacional para prohibirlas. La convencion resultante entrara en vigor
cuando la ratifiquen 30 paises - de momento lo han hecho 23.

Ni Estados Unidos ni Reino Unido, sedes de los cinco principales prestamistas, la han ratificado
todavia. La Convencion sobre la Municion de Racimo incluye una prohibicion para asistir a
cualquiera que fabrique las bombas.

"Creemos profundamente que asistir en la produccion supone invertir. Si inviertes en una empresa,
se considera que ayudas a la produccion de estas (bombas)”, dijo en la presentacion del estudio uno
de sus autores, Roos Boer.


http://www.swissinfo.ch/spa/suiza_y_el_mundo/internacional/Denuncian_financiacion_bancaria_a_fabricantes_de_bombas_racimo.html?siteSect=143&sid=11423752&ty=ti
http://www.swissinfo.ch/spa/suiza_y_el_mundo/internacional/Denuncian_financiacion_bancaria_a_fabricantes_de_bombas_racimo.html?siteSect=143&sid=11423752&ty=ti

"Las instituciones financieras deberian desarrollar politicas que excluyan todos los vinculos
financieros con empresas implicadas en producir municiones de racimo”, indicé el informe. "Las
politicas no deberian limitarse a negar financiacion de proyectos para municiones de racimo”.

El informe también pide a los gobiernos que establezcan leyes claras que prohiban la inversion en
bombas de racimo y que proporcionen guias claras para las instituciones financieras.



29/10/2009  Tages Anzeiger Aktivisten: UBS und CS profitieren von

Streubomben
http://www.tagesanzeiger.ch/wirtschaft/unternehmen-und-konjunktur/Aktivisten-UBS-und-CS-
profitieren-von-Streubomben/story/20321552

Aktivisten: UBS und CS profitieren von Streubomben

Aktualisiert am 29.10.2009

Weltweit machen 138 Finanzunternehmen Geschafte mit Firmen, die an der Entwicklung oder
Produktion von Streubomben beteiligt sind. Zwei Nichtregierungsorganisationen klagen an.

Besonders heimtiickische Waffen: Streubomben.
Bild: Keystone


http://www.tagesanzeiger.ch/wirtschaft/unternehmen-und-konjunktur/Aktivisten-UBS-und-CS-profitieren-von-Streubomben/story/20321552
http://www.tagesanzeiger.ch/wirtschaft/unternehmen-und-konjunktur/Aktivisten-UBS-und-CS-profitieren-von-Streubomben/story/20321552

W

Ein Opfer: Die Verletzungen durch Streubomben sind oft schwer.

Links: Die vollstandige Studie

Insgesamt fliessen gegenwartig rund 20 Milliarden Dollar in die Produktion von Streubomben, wie
Ueli Anken, Sprecher der Schweizer Sektion von Handicap International, am Donnerstag an einer
Medienkonferenz in Ziirich sagte. In der Schweiz seien nachweislich die UBS und die CS an solchen
Geschaften beteiligt.

Hinter dem auf Englisch erschienenen Bericht «Internationale Investitionen in Streubomben - eine
geteilte Verantwortung» stehen eine belgische und eine niederlandische Nichtregierungsorganisation
(NGO). Darin wird detailliert aufgelistet, welche Firmen auf welche Weise in die Entwicklung und
Produktion involviert sind.

Was die Schweizer Banken betrifft, so wird die Hohe der gegenwartigen Investitionen der CS auf 437
Millionen Dollar, jene der UBS auf rund 465 Millionen beziffert. Damit wiirden acht Entwickler und
Hersteller unterstiitzt, wie Anken weiter ausfuhrte. Abschliessend sei die Liste im Bericht nicht. Man
misse annehmen, dass auch andere Schweizer Finanzinstitute in ahnlicher Weise vorgingen.

Schweiz unterstiitzt Verbot von Streubomben

Die Schweiz habe im vergangenen Dezember in Oslo zu den Erstunterzeichnern des Vertrages zum
Verbot von Streubomben gehort. Dieser sieht ein Verbot des Einsatzes, der Produktion, der Lagerung
und der Weitergabe von Streubomben vor. «Dies bedeutet aber auch, dass Jede Art der Finanzierung
verboten werden muss», betonte Anken.

Was es jetzt brauche, seien klare gesetzliche Regeln. Ein positives Signal gebe es aus der Politik:
Eine Motion, die ein vollstandiges Investitionsverbot fordert, habe den Standerat bereits
diskussionslos passiert und komme nun in den Nationalrat.

«CS spielt keine grosse Rolle»


http://www.stopexplosiveinvestments.org/uploads/pdf/worldwide-investments-in-clustermunitions-a-shared-responsibility.pdf

«Wir verweigern die Zusammenarbeit mit einem Unternehmen nicht einzig deshalb, weil dieses in
der Riistungsindustrie tatig ist», teilte die Grossbank Crédit Suisse (CS) mit. Der Bericht zeige, dass
die CS im Vergleich zu anderen internationalen Banken keine grosse Rolle bei Finanzdienstleistungen
fur diesen Produktionszweig spiele. Die CS verfolge aber die internationalen Entwicklungen in
diesem Bereich sehr genau und halte sich an alle massgebende Gesetze und Abkommen.



29/10/2009 20 Minuten online UBS und CS investieren in Streubomben
http://www.20min.ch/finance/news/story/UBS-und-CS-investieren-in--Streubomben-25960725

UBS und CS investieren in Streubomben

Weltweit machen 138 Finanzunternehmen Geschafte mit Firmen, die an der Entwicklung oder
Produktion von Streubomben beteiligt sind. Mit dabei sind auch die zwei Schweizer
Grossbanken.
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Insgesamt fliessen gegenwartig rund 20 Milliarden Dollar in diesen Produktionszweig, wie Ueli
Anken, Sprecher der Schweizer Sektion von Handicap International, am Donnerstag an einer
Medienkonferenz in Zirich sagte. In der Schweiz seien nachweislich die UBS und die CS an solchen
Geschaften beteiligt.

Hinter dem auf Englisch erschienenen Bericht «Internationale Investitionen in Streubomben - eine
geteilte Verantwortung» stehen eine belgische und eine niederlandische Nichtregierungsorganisation
(NGO). Darin wird detailliert aufgelistet, welche Firmen auf welche Weise in die Entwicklung und
Produktion involviert sind.

«Schweizer Banken investieren mit»

Was die Schweizer Banken betrifft, so wird die Hohe der gegenwartigen Investitionen der CS auf 437
Mio. Dollar, jene der UBS auf rund 465 Mio. beziffert. Damit wirden acht Entwickler und Hersteller
unterstutzt, wie Anken weiter ausfiihrte. Abschliessend sei die Liste im Bericht nicht. Man misse
annehmen, dass auch andere Schweizer Finanzinstitute in ahnlicher Weise vorgingen.

Die Schweiz habe im vergangenen Dezember in Oslo zu den Erstunterzeichnern des Vertrages zum
Verbot von Streubomben gehort. Dieser sieht ein Verbot des Einsatzes, der Produktion, der Lagerung
und der Weitergabe von Streubomben vor. «Dies bedeutet aber auch, dass Jede Art der Finanzierung
verboten werden muss», betonte Anken.

Was es jetzt brauche, seien klare gesetzliche Regeln. Ein positives Signal gebe es aus der Politik:
Eine Motion, die ein vollstandiges Investitionsverbot fordert, habe den Standerat bereits
diskussionslos passiert und komme nun in den Nationalrat.

«CS spielt keine grosse Rolle»

«Wir verweigern die Zusammenarbeit mit einem Unternehmen nicht einzig deshalb, weil dieses in
der Riistungsindustrie tatig ist», teilte die Grossbank Crédit Suisse (CS) mit. Der Bericht zeige, dass
die CS im Vergleich zu anderen internationalen Banken keine grosse Rolle bei Finanzdienstleistungen


http://www.20min.ch/finance/news/story/UBS-und-CS-investieren-in--Streubomben-25960725
javascript:void(window.open('http://www.20min.ch/interaktiv/streubomben/index.html',%20'streubomben',%20'width=890,height=510,scrollbars=no'));
javascript:void(window.open('http://www.20min.ch/diashow/diashow.tmpl?showid=1649',%20'Diashow',%20'width=730,height=650'))

fur diesen Produktionszweig spiele. Die CS verfolge aber die internationalen Entwicklungen in
diesem Bereich sehr genau und halte sich an alle massgebende Gesetze und Abkommen.
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http://nachrichten.ch.msn.com/schweiz/artikel.aspx?cp-documentid=150519364

UBS und CS investieren in Streubomben

In der Schweiz sind UBS und CS an Geschaften mit Streubomben beteiligt. Die Hohe der
gegenwartigen Investitionen der CS wird auf 437 Mio. Dollar, jene der UBS auf rund 465 Mio.
beziffert. Dies geht aus einer neuen Studie hervor. Die CS erklart, ihr Einsatz sei im Vergleich
zu anderen Grossbanken gering.
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Das Entscharfen ist miihsame und gefahrliche Arbeit.

Weltweit machen 138 Finanzunternehmen Geschafte mit Firmen, die an der Entwicklung oder
Produktion von Streubomben beteiligt sind.

Vermutlich auch andere Firmen beteiligt

Insgesamt fliessen gegenwartig rund 20 Milliarden Dollar in diesen Produktionszweig, wie Ueli
Anken, Sprecher der Schweizer Sektion von Handicap International, an einer Medienkonferenz in
Zirich sagte.

Hinter dem auf Englisch erschienenen Bericht «Internationale Investitionen in Streubomben - eine
geteilte Verantwortung» stehen eine belgische und eine niederlandische Nichtregierungsorganisation
(NGO). Darin wird detailliert aufgelistet, welche Firmen auf welche Weise in die Entwicklung und
Produktion involviert sind.

Was die Schweizer Banken betrifft, so wird die Hohe der gegenwartigen Investitionen der CS auf 437
Mio. Dollar, jene der UBS auf rund 465 Mio. beziffert. Damit wiirden acht Entwickler und Hersteller
unterstitzt, wie Anken weiter ausfuhrte. Abschliessend sei die Liste im Bericht nicht. Man musse
annehmen, dass auch andere Schweizer Finanzinstitute in ahnlicher Weise vorgingen.

Investitionsverbot im Nationalrat


http://nachrichten.ch.msn.com/schweiz/artikel.aspx?cp-documentid=150519364

Die Schweiz habe im vergangenen Dezember in Oslo zu den Erstunterzeichnern des Vertrages zum
Verbot von Streubomben gehort. Dieser sieht ein Verbot des Einsatzes, der Produktion, der Lagerung
und der Weitergabe von Streubomben vor. «Dies bedeutet aber auch, dass jede Art der Finanzierung
verboten werden muss», betonte Anken.

Was es jetzt brauche, seien klare gesetzliche Regeln. Ein positives Signal gebe es aus der Politik:
Eine Motion, die ein vollstandiges Investitionsverbot fordert, habe den Standerat bereits
diskussionslos passiert und komme nun in den Nationalrat.

CS: Im Vergleich zu anderen keine grosse Rolle

«Wir verweigern die Zusammenarbeit mit einem Unternehmen nicht einzig deshalb, weil dieses in
der Riistungsindustrie tatig ist», teilte die CS mit. Der Bericht zeige, dass die CS im Vergleich zu
anderen internationalen Banken keine grosse Rolle bei Finanzdienstleistungen fur diesen
Produktionszweig spiele.

Die CS verfolge aber die internationalen Entwicklungen in diesem Bereich sehr genau und halte sich
an alle massgebende Gesetze und Abkommen.



29/10/2009 Der Bund Aktivisten: UBS und CS profitieren von
Streubomben

http://www.derbund.ch/wirtschaft/unternehmen-und-konjunktur/Aktivisten-UBS-und-CS-

profitieren-von-Streubomben/story/20321552

Aktivisten: UBS und CS profitieren von Streubomben

Weltweit machen 138 Finanzunternehmen Geschafte mit Firmen, die an der Entwicklung oder
Produktion von Streubomben beteiligt sind. Zwei Nichtregierungsorganisationen klagen an.

Besonders heimtiickische Waffen: Streubomben.
Bild: Keystone
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Ein Opfer: Die Verletzungen durch Streubomben sind oft schwer.
Links

e Die vollstandige Studie
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http://www.derbund.ch/wirtschaft/unternehmen-und-konjunktur/Aktivisten-UBS-und-CS-profitieren-von-Streubomben/story/20321552
http://www.stopexplosiveinvestments.org/uploads/pdf/worldwide-investments-in-clustermunitions-a-shared-responsibility.pdf

Insgesamt fliessen gegenwartig rund 20 Milliarden Dollar in die Produktion von Streubomben, wie
Ueli Anken, Sprecher der Schweizer Sektion von Handicap International, am Donnerstag an einer
Medienkonferenz in Zirich sagte. In der Schweiz seien nachweislich die UBS und die CS an solchen
Geschaften beteiligt.

Hinter dem auf Englisch erschienenen Bericht «Internationale Investitionen in Streubomben - eine
geteilte Verantwortung» stehen eine belgische und eine niederlandische Nichtregierungsorganisation
(NGO). Darin wird detailliert aufgelistet, welche Firmen auf welche Weise in die Entwicklung und
Produktion involviert sind.

Was die Schweizer Banken betrifft, so wird die Hohe der gegenwartigen Investitionen der CS auf 437
Millionen Dollar, jene der UBS auf rund 465 Millionen beziffert. Damit wiirden acht Entwickler und
Hersteller unterstiitzt, wie Anken weiter ausfuhrte. Abschliessend sei die Liste im Bericht nicht. Man
miisse annehmen, dass auch andere Schweizer Finanzinstitute in ahnlicher Weise vorgingen.

Schweiz unterstiitzt Verbot von Streubomben

Die Schweiz habe im vergangenen Dezember in Oslo zu den Erstunterzeichnern des Vertrages zum
Verbot von Streubomben gehort. Dieser sieht ein Verbot des Einsatzes, der Produktion, der Lagerung
und der Weitergabe von Streubomben vor. «Dies bedeutet aber auch, dass Jede Art der Finanzierung
verboten werden muss», betonte Anken.

Was es jetzt brauche, seien klare gesetzliche Regeln. Ein positives Signal gebe es aus der Politik:
Eine Motion, die ein vollstandiges Investitionsverbot fordert, habe den Standerat bereits
diskussionslos passiert und komme nun in den Nationalrat.

«CS spielt keine grosse Rolle»

«Wir verweigern die Zusammenarbeit mit einem Unternehmen nicht einzig deshalb, weil dieses in
der Riistungsindustrie tatig ist», teilte die Grossbank Crédit Suisse (CS) mit. Der Bericht zeige, dass
die CS im Vergleich zu anderen internationalen Banken keine grosse Rolle bei Finanzdienstleistungen
fur diesen Produktionszweig spiele. Die CS verfolge aber die internationalen Entwicklungen in
diesem Bereich sehr genau und halte sich an alle massgebende Gesetze und Abkommen.
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Streubomben
http://www.bernerzeitung.ch/schweiz/standard/Studie-UBS-und-CS-profitieren-von-
Streubomben/story/20321552

Aktivisten: UBS und CS profitieren von Streubomben

Weltweit machen 138 Finanzunternehmen Geschafte mit Firmen, die an der Entwicklung oder
Produktion von Streubomben beteiligt sind. Zwei Nichtregierungsorganisationen klagen an.

Besonders heimtiickische Waffen: Streubomben.
Bild: Keystone
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Ein Opfer: Die Verletzungen durch Streubomben sind oft schwer.
Links

e Die vollstandige Studie



http://www.bernerzeitung.ch/schweiz/standard/Studie-UBS-und-CS-profitieren-von-Streubomben/story/20321552
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Insgesamt fliessen gegenwartig rund 20 Milliarden Dollar in die Produktion von Streubomben, wie
Ueli Anken, Sprecher der Schweizer Sektion von Handicap International, am Donnerstag an einer
Medienkonferenz in Zirich sagte. In der Schweiz seien nachweislich die UBS und die CS an solchen
Geschaften beteiligt.

Hinter dem auf Englisch erschienenen Bericht «Internationale Investitionen in Streubomben - eine
geteilte Verantwortung» stehen eine belgische und eine niederlandische Nichtregierungsorganisation
(NGO). Darin wird detailliert aufgelistet, welche Firmen auf welche Weise in die Entwicklung und
Produktion involviert sind.

Was die Schweizer Banken betrifft, so wird die Hohe der gegenwartigen Investitionen der CS auf 437
Millionen Dollar, jene der UBS auf rund 465 Millionen beziffert. Damit wirden acht Entwickler und
Hersteller unterstiitzt, wie Anken weiter ausfuhrte. Abschliessend sei die Liste im Bericht nicht. Man
miisse annehmen, dass auch andere Schweizer Finanzinstitute in ahnlicher Weise vorgingen.

Schweiz unterstiitzt Verbot von Streubomben

Die Schweiz habe im vergangenen Dezember in Oslo zu den Erstunterzeichnern des Vertrages zum
Verbot von Streubomben gehort. Dieser sieht ein Verbot des Einsatzes, der Produktion, der Lagerung
und der Weitergabe von Streubomben vor. «Dies bedeutet aber auch, dass Jede Art der Finanzierung
verboten werden muss», betonte Anken.

Was es jetzt brauche, seien klare gesetzliche Regeln. Ein positives Signal gebe es aus der Politik:
Eine Motion, die ein vollstandiges Investitionsverbot fordert, habe den Standerat bereits
diskussionslos passiert und komme nun in den Nationalrat.

«CS spielt keine grosse Rolle»

«Wir verweigern die Zusammenarbeit mit einem Unternehmen nicht einzig deshalb, weil dieses in
der Riistungsindustrie tatig ist», teilte die Grossbank Crédit Suisse (CS) mit. Der Bericht zeige, dass
die CS im Vergleich zu anderen internationalen Banken keine grosse Rolle bei Finanzdienstleistungen
fur diesen Produktionszweig spiele. Die CS verfolge aber die internationalen Entwicklungen in
diesem Bereich sehr genau und halte sich an alle massgebende Gesetze und Abkommen.
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Streubombenherstellung mit
http://mobile.radiopilatus.ch/news.php?action=detail&id=98626&rub=2&sec=22

Ziirich: UBS und CS finanziern Streubombenherstellung mit

Weltweit machen rund 140 Banken Geschafte mit Firmen, die an der Entwicklung oder Produktion
von Streubomben beteiligt sind. Auf der Liste stehen aus der Schweiz unter anderem die beiden
Grossbanken UBS und CS. Dies geht aus dem Bericht einer Nichtregierungsorganisation hervor,
welcher in London vorgestellt wurde. Laut der Schweizer Sektion von Handicap International,
investiert die CS rund 440 Millionen, die UBS rund 470 Millionen Franken an Firmen die Streubomben
produzieren. Da die Schweiz im vergangenen Dezember in Oslo einen Vertrag zum Verbot von
Streubomben unterzeichnet hat, misse auch jede Finanzierung verboten werden, argumentiert
Handicap International.


http://mobile.radiopilatus.ch/news.php?action=detail&id=98626&rub=2&sec=22

29/10/2009 Romandie News Banques suisses critiquées par

Handicap International
http://www.romandie.com/infos/ats/display2.asp?page=20091029155857652172194810700_brf049.
xml

Banques suisses critiquées par Handicap International

Dans le monde entier, 138 instituts financiers font des affaires avec des sociétés qui développent et
produisent des bombes a sous-munitions. Deux banques suisses figurent sur la liste publiée par
l'organisation Handicap International: UBS et Credit Suisse.

A lheure actuelle, quelque 20 milliards de dollars sont injectés au niveau mondial dans cette
branche, a indiqué le porte-parole de la section suisse de Handicap International. Le rapport estime
que ['UBS investit actuellement 465 millions et le Credit Suisse 437 millions dans cette branche. Ces
banques soutiennent ainsi huit fabricants.

La liste publiée n'est pas exhaustive. La Suisse est l'un des premiers pays a avoir signé l'accord d'Oslo
visant a interdire les armes a sous-munitions. Le texte prévoit de prohiber leur emploi, production,
stockage et transmission.


http://www.romandie.com/infos/ats/display2.asp?page=20091029155857652172194810700_brf049.xml
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29/10/2009 DRS 4 News
http://www.drs4news.ch/www/de/drs4/nachrichten/10723.0id184051.html
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http://www.nieuwsbank.nl/_payment/order/687938448/inp/2009/10/29/X035.htm

Nog meer dan 20 miljard dollar investeringen in
clustermunitie

Ingezonden persbericht

Financiéle instellingen investeren nog steeds meer dan 20 miljard dollar in producenten van
clustermunitie

Ook banken actief in Belgié behoren tot de topinvesteerders

Brussel en Londen, 29 oktober 2009 - Bijna een jaar na de historische ondertekening van de
Conventie voor Clustermunitie in Oslo in december 2008 verlenen 138 financiéle instellingen
wereldwijd nog steeds voor meer dan 20 miljard dollar investeringen en financiéle dienstverlening
aan acht clustermunitieproducenten. Dat blijkt uit nieuw onderzoek van Netwerk Vlaanderen en IKV
Pax Christi. De auteurs en activisten stellen het rapport vandaag voor in het financiéle hart ...

De rest telt nog 4046 tekens.


http://www.nieuwsbank.nl/_payment/order/687938448/inp/2009/10/29/X035.htm

29/10/2009 Nu.nl Nog flinke investeringen in clusterbommen
http://www.nu.nl/economie/2111522/nog-flinke-investeringen-in-clusterbommen.html

'Nog flinke investeringen in clusterbommen’

DEN HAAG - Bijna 140 financiéle instellingen blijken nog steeds flinke bedragen te investeren in
acht producenten van clusterbommen.
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Dat stellen de Nederlandse vredesorganisatie IKV Pax Christi en het Belgische Netwerk Vlaanderen in
een rapport dat donderdag in Londen wordt aangeboden aan de banken Barclays, HSBC en de Royal
Bank of Scotland.

“Investeren in een bedrijf dat clustermunitie produceert, is een actieve keuze. Het houdt de
productie in stand van een wapen dat wereldwijd afgekeurd wordt vanwege de grote aantallen
burgerslachtoffers die ermee worden gemaakt”, aldus Roos Boer, medewerkster van IKV Pax Christi
en schrijfster van het rapport.

Rapport

Binnenkort komt er een rapport uit waarin alleen de Nederlandse financiéle instellingen zijn
bekeken.

Uit het rapport dat donderdag wordt aangeboden blijkt dat er in ons land instellingen zijn die op de
goede weg zijn, zoals Fortis Nederland, ING en Rabobank, en instellingen die investeringen in
clustermunitie volledig uitsluiten, zoals de pensioenfondsen ABP en PGGM.
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'Nog flinke investeringen in clusterbommen’

DEN HAAG - Bijna 140 financi€le instellingen blijken nog steeds flinke bedragen te investeren
in acht producenten van clusterbommen. Dat stellen de Nederlandse vredesorganisatie IKV Pax
Christi en het Belgische Netwerk Vlaanderen in een rapport dat donderdag in Londen wordt
aangeboden aan de banken Barclays, HSBC en de Royal Bank of Scotland.

iEen opengewerkte demonstratie clusterbom.

»lnvesteren in een bedrijf dat clustermunitie produceert, is een actieve keuze. Het houdt de
productie in stand van een wapen dat wereldwijd afgekeurd wordt vanwege de grote aantallen
burgerslachtoffers die ermee worden gemaakt”, aldus Roos Boer, medewerkster van IKV Pax Christi
en schrijfster van het rapport.

Binnenkort komt er een rapport uit waarin alleen de Nederlandse financiéle instellingen zijn
bekeken. Uit het rapport dat donderdag wordt aangeboden blijkt dat er in ons land instellingen zijn
die op de goede weg zijn, zoals Fortis Nederland, ING en Rabobank, en instellingen die
investeringen in clustermunitie volledig uitsluiten, zoals de pensioenfondsen ABP en PGGM.
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Rapport IKV Pax Christi en Netwerk Vlaanderen
Banken en pensioenfondsen investeren 20 miljard dollar in clustermunitie
Geplaatst door onze redactie op donderdag 29 oktober 2009 om 00:05u

UTRECHT (RKnieuws.net) - Nauwelijks een jaar na de ondertekening van de Conventie over
clustermunitie, blijken 138 financi€le instellingen nog steeds flinke bedragen te investeren in acht
producenten van clusterbommen. Deze bevindingen zijn te lezen in een rapport van de Nederlandse
vredesorganisatie IKV Pax Christi en Netwerk Vlaanderen.

“Er zijn ethische, bedrijfsmatige en wettelijke redenen om niet in clustermunitie te investeren. Met
dit rapport roepen we de financiéle instellingen op hieraan gehoor te geven. Ook vinden we dat
landen die de Conventie over clustermunitie getekend hebben, wetten of richtlijnen op moeten
stellen die investeringen in clustermunitie onmogelijk maken”, zegt Roos Boer, medewerkster van
IKV Pax Christi en schrijfster van het rapport. “Investeren in een bedrijf dat clustermunitie
produceert, is een actieve keuze. Het houdt de productie in stand van een wapen dat wereldwijd
afgekeurd wordt vanwege de grote aantallen burgerslachtoffers die ermee worden gemaakt.”

Het rapport beschrijft de investeringen van de financiéle instellingen in clustermunitie.

Begin december brengt IKV Pax Christi een Nederlandstalig rapport uit waarin alleen de Nederlandse
financiéle instellingen nader onderzocht zijn op hun investeringen in clustermunitie.


http://www.rorate.com/nws.php?id=57778
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Report slams bank links to clusterbomb production

By Olesya Dmitracova

LONDON, Oct 29 (Reuters) - Leading banks have funded arms manufacturers, whose products include
cluster bombs, to the tune of $5 billion in the past two years, despite an international accord to ban
such weapons, a study said on Thursday.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components.

It did not say the funds went directly to make cluster bombs. The manufacturers could use the
money for any of their production lines.

The top five loan providers were Bank of America (BAC.N), Citigroup (C.N), JP Morgan (JPM.N),
Barclays (BARC.L) and Goldman Sachs (GS.N), the study said.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

According to the research, the banks have provided financing for diversified manufacturer Textron
(TXT.N), aerospace and defence group Alliant Techsystems (ATK.N) and defence contractor
Lockheed Martin (LMT.N), all based in the United States.

Barclays said in a statement it provided financial services to arms makers within a specific policy
framework, taking into account the likely use of the equipment.

"Our policy ... explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate reaction.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008. The resulting convention will come into force
when 30 countries have ratified it -- 23 have already done so.

Neither the United States nor Britain, where the top five loan providers are based, have yet ratified
the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.
"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report’s authors,

said at the launch of the study.

The report said: "Financial institutions should develop policies that exclude all financial links with
companies involved in producing cluster munitions.”


http://www.reuters.com/article/latestCrisis/idUSLT459510
http://blogs.reuters.com/search/journalist.php?edition=us&n=olesya.dmitracova&
http://www.reuters.com/finance/stocks/overview?symbol=BAC.N
http://www.reuters.com/finance/stocks/overview?symbol=C.N
http://www.reuters.com/finance/stocks/overview?symbol=JPM.N
http://www.reuters.com/finance/stocks/overview?symbol=BARC.L
http://www.reuters.com/finance/stocks/overview?symbol=GS.N
http://www.reuters.com/finance/stocks/overview?symbol=TXT.N
http://www.reuters.com/finance/stocks/overview?symbol=ATK.N
http://www.reuters.com/finance/stocks/overview?symbol=LMT.N

It added: "Policies should not be narrowed to refusing project financing for cluster munitions.”

The report also called on governments to draw up clear legislation to prohibit investment in cluster
bombs and to provide guidelines for financial institutions. (Editing by Angus MacSwan) (For more
news on humanitarian issues please visit www.alertnet.org; email Alertnetnewsdesk@reuters.com)
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Cluster bomb trade funded by world's biggest banks

HSBC earned more than £650m in fees from work for Textron, US manufacturer of cluster
weapons

The deadly trade in cluster bombs is funded by the world's biggest banks who have loaned or
arranged finance worth $20bn (£12.5bn) to firms producing the controversial weapons, despite
growing international efforts to ban them.

HSBC, led by ordained Anglican priest Stephen Green, has profited more than any other institution
from companies that manufacture cluster bombs. The British bank, based at Canary Wharf, has
earned a total of £657.3m in fees arranging bonds and share offerings for Textron, which makes
cluster munitions described by the US company as "leaving a clean battlefield".

Campaigners maintain the deadly weapons can explode years after combat, killing or maiming
innocent people.

HSBC will face protests outside its London headquarters today. Goldman Sachs, Bank of America, JP
Morgan and UK-based Barclays Bank are also named among the worst banks in a detailed 126-page
report by Dutch and Belgian campaign groups IKV Pax Christi and Netwerk Vlaanderen.

Goldman Sachs, the US bank which made £3.19bn proft in just three months, earned $588.82m for
bank services and lent $250m to Alliant Techsystems and Textron.

Of the banks named, only Barclays was prepared to comment. It said: "Barclays group provides
financial services to the defence sector within a specific policy framework. It is our policy not to
finance trade in nuclear, chemical, biological or other weapons of mass destruction.

"Our policy also explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture.” A spokeswoman added that Barclays had supplied
money to Textron, which makes cluster bombs, but that the US firm was a broad-based weapons
manufacturer.

Last December 90 countries, including the UK, committed themselves to banning cluster bombs by
next year. But the US was not one of them. So far 23 countries have ratified the convention. The UK
has yet to do so, but the Foreign Office confirmed that it would form part of the government's
legislative programme before the next election.

A Foreign Office spokesman said the tightest export control order had been placed on cluster
bombs, which extended to banks supplying money to manufacturers. The government was aware the
control order was not working and "is working on it".

Esther Vandenbroucke, of Netwerk Vlaanderen and one of the report's authors, said: "The
responsibility to ban cluster munitions is a shared responsibility. It requires courage, and it requires
an effort. We are just months away from an international treaty entering into force and it is time
for signatory states to the Convention on Cluster Munitions for non-signatory states and for financial
institutions to act now."


http://www.guardian.co.uk/business/2009/oct/29/banks-fund-cluster-bomb-trade
http://www.guardian.co.uk/business/hsbcholdings
http://www.guardian.co.uk/business/goldmansachs
http://www.guardian.co.uk/business/barclay

Last December, the New Zealand government's pension fund sold shares in Lockheed Martin because
of its link to the manufacture of cluster bombs. Similar actions have been taken by the Irish and
Dutch governments.

Millions of people will be endangered by up to tens of millions of cluster bomblets that have not yet
exploded, causing lasting economic and social harm to communities in more than 20 countries for
decades to come, campaigners have warned. The vast majority of cluster bomb casualties occur
while victims are carrying on their daily lives.

On Monday, a Lebanese 20-year-old man had his leg amputated after a cluster bomb exploded in
southern Lebanon Houla village. A security source said he was collecting wood in his border village
when the explosion occurred.

The Israeli army made extensisve use of cluster bombs during the war in south Lebanon three years
ago. Cluster bombs were most recently used by both the Georgians and the Russians in the dispute
over South Ossetia. They were also used in the Iraq and Afghanistan invasions.
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UK banks cluster bomb shame

Alan O'Sullivan, This is Money
29 October 2009

Indirect hit: the banks have been
vilified for supporting the
production of cluster bombs.

A host of UK High Street banks that do business with firms producing deadly cluster bombs -
notorious for maiming innocent civilians - have been named and shamed in a new report.

Barclays, Lloyds, RBS and HSBC have all been highlighted.

HSBC faced protests outside its headquarters in Canary Wharf, London, today over the issue,
highlighted in a report by Dutch peace organisation IKV Pax Christi.

The report lists financial institutions around the world that support the cluster bomb trade through
loans, investment banking services and investment.

It points out the majority of cluster bomb victims are innocent civilians who are killed or maimed by
dormant bombs in more than 20 countries, which explode years are being used in combat.

Although none of the munitions companies are based in the UK - but in countries such as South
Korea and the US, which have yet to sign up to an international convention to ban the bombs - some
of the biggest names from our banking and investment world feature in the report’s ‘hall of shame'.

Other institutions named include investment companies Aberdeen Asset Management, Henderson
Global Investors, Old Mutual and Schroders. Insurers Standard Life, Prudential and Legal & General
were also named.

According to the report, the companies named have loaned and arranged $20bn (£12.5bn) worth of
funding for the weapons manufacturers, despite an international campaign involving 23 countries -
including the UK - to have their production banned.

HSBC and Barclays are named as two of the main beneficiaries, says the report. HSBC underwrote
£397m in bond issues between 2007 and 2009 for US company Textron, which claims its products
leave 'a clean battlefield'. It also contributed £90m to Textron's loans in 2007.

Since 2007, Barclays has underwritten £145m worth of Textron bond issues; in 2007, it also
contributed £133m worth of credit to Textron and a further £33m to US company Lockheed Martin,
says the research.


http://www.thisismoney.co.uk/savings-and-banking/article.html?in_article_id=492575&in_page_id=7&ct=5&in_page_id=7&expand=true
http://www.thisismoney.co.uk/savings-and-banking/article.html?in_article_id=492575&in_page_id=7&ct=5&in_page_id=7&expand=true
http://www.ikvpaxchristi.nl/UK/below_thematic_security_and_disarmament_cluster_munition_home_stop_explosive_investments.htm
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%20munitie/Clustermunition/Stop%20Explosive%20Investments/Worldwide%20investments%20in%20cluster%20munitions_summary%20table%20Hall%20of%20Shame.pdf

Barclays was the only bank prepared to comment, according to The Guardian. It said: '‘Barclays
group provides financial services to the defence sector within a specific policy framework. It is our
policy not to finance trade in nuclear, chemical, biological or other weapons of mass destruction.

'Our policy also explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture.’

A spokeswoman added that Barclays had supplied money to Textron, which makes cluster bombs,
but that the US firm was a broad-based weapons manufacturer.

UK companies were notably absent from a 'Hall of Fame' listing those that refuse to have
investments linked to the production of cluster bombs, however, the UK's Co-operative Financial
made it into a best-practice ‘'runners-up' category.
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Top banks fund cluster bombs

By Olesya Dmitracova in London
From: Reuters
October 30, 2009

LEADING banks have funded cluster bomb-makers to the tune of $US5 billion ($5.5 billion) in
the past two years despite an international accord to ban the weapons, a study said overnight.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components. The manufacturers could use the money
for any of their production lines.

The top five loan providers were Bank of America, Citigroup, JP Morgan, Barclays and Goldman
Sachs, the study said.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

"Our policy...explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said in a statement.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate comment.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008.

The resulting convention will come into force when 30 countries have ratified it - 23 have already
done so.

Neither the United States nor Britain, where the top five loan providers are based, have yet ratified
the treaty. Australia is also yet to ratify the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report's authors,
said during the launch of the study.

"Financial institutions should develop policies that exclude all financial links with companies
involved in producing cluster munitions,” the report said.

"Policies should not be narrowed to refusing project financing for cluster munitions."

The report also called on governments to draw up clear legislation to prohibit investment in cluster
bombs and to provide guidelines for financial institutions.


http://www.dailytelegraph.com.au/business/top-banks-fund-cluster-bombs/story-e6frez7r-1225792759740?from=public_rss
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Report slams bank links to clusterbomb production

By Olesya Dmitracova

LONDON, Oct 29 (Reuters) - Leading banks have funded arms manufacturers, whose products
include cluster bombs, to the tune of $5 billion in the past two years, despite an international
accord to ban such weapons, a study said on Thursday.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components.

It did not say the funds went directly to make cluster bombs. The manufacturers could use the
money for any of their production lines.

The top five loan providers were Bank of America, Citigroup, JP Morgan, Barclays and Goldman
Sachs, the study said.

The researchers used publicly available information, such as that supplied by stock exchanges and
financial databases, to produce their study.

According to the research, the banks have provided financing for diversified manufacturer
Textron, aerospace and defence group Alliant Techsystems and defence contractor Lockheed
Martin, all based in the United States.

Barclays said in a statement it provided financial services to arms makers within a specific policy
framework, taking into account the likely use of the equipment.

"Our policy ... explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate reaction.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008. The resulting convention will come into force
when 30 countries have ratified it -- 23 have already done so.

Neither the United States nor Britain, where the top five loan providers are based, have yet
ratified the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a company,
you're considered to assist the production of these (bombs),” Roos Boer, one of the report's
authors, said at the launch of the study.

The report said: "Financial institutions should develop policies that exclude all financial links with
companies involved in producing cluster munitions.”

It added: "Policies should not be narrowed to refusing project financing for cluster munitions.”
The report also called on governments to draw up clear legislation to prohibit investment in
cluster bombs and to provide guidelines for financial institutions.

(Editing by Angus MacSwan)


http://www.iii.co.uk/news/?type=afxnews&articleid=7600434&action=article

29/10/2009 Interactive Investor Top banks fund cluster bombs as ban
nears - report
http://www.iii.co.uk/news/?type=afxnews&articleid=7600286&subject=markets&action=article

Top banks fund cluster bombs as ban nears - report

By Olesya Dmitracova

LONDON, Oct 29 (Reuters) - Leading banks have funded cluster bomb-makers to the tune of $5
billion in the past two years despite an international accord to ban the weapons, a study said on
Thursday.

The report by Profundo consultancy and several NGOs said the banks loaned money to companies
whose products include cluster bombs or their components. The manufacturers could use the
money for any of their production lines.

The top five loan providers were Bank of America, Citigroup, JP Morgan, Barclays and Goldman
Sachs, the study said on Thursday.

The researchers used publicly available information, such as that supplied by stock exchanges
and financial databases, to produce their study.

"Our policy...explicitly prohibits financing trade in landmines, cluster bombs or any equipment
designed to be used as an instrument of torture,” Barclays said in a statement.

Asked to clarify, a Barclays' spokeswoman declined further comment.

Bank of America and JP Morgan declined to comment while Citigroup and Goldman Sachs also had
no immediate comment.

Cluster bombs, which open in mid-air and scatter a multitude of bomblets over a wide area, have
killed and maimed tens of thousands of civilians, campaigners say.

Nations agreed to outlaw cluster bombs in May 2008. The resulting convention will come into
force when 30 countries have ratified it -- 23 have already done so. Neither the United States nor
Britain, where the top five loan providers are based, have yet ratified the treaty.

The Convention on Cluster Munitions includes a ban on assisting anyone to make the bombs.

"We feel very strongly that assistance in production means investment. If you invest in a
company, you're considered to assist the production of these (bombs),"” Roos Boer, one of the
report’'s authors, said during the launch of the study.

"Financial institutions should develop policies that exclude all financial links with companies
involved in producing cluster munitions,” the report said.

"Policies should not be narrowed to refusing project financing for cluster munitions.”

The report also called on governments to draw up clear legislation to prohibit investment in
cluster bombs and to provide guidelines for financial institutions.

(Editing by Angus MacSwan)
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ActionAid looks to change banks after HSBC cluster bomb
shame

ActionAid International is planning to withdraw its business
from HSBC because of the bank’s record of working with a
company that manufactures cluster bombs and other banned
munitions.

A report by the Dutch peace movement IKV Pax Christi
released last week revealed that HSBC has provided a loan
facility and underwritten share and bond issues for the US-
based cluster munitions producer Textron, earning it a place
in the report’s ‘hall of shame’.

Manufacture of cluster munitions (pictured) is illegal in the
UK, but earning money by advising companies who
manufacture them elsewhere is not.

In an email to members of the CFDG’s Overseas Special Interest Group, ActionAid International’s
head of finance Richard Callaghan said: “HSBC is highlighted as they were the advisers on recent
debt and equity raising exercises and appear to have earned commission from underwriting.

“l am very concerned by this and ActionAid are looking to remove all business from HSBC asap.”

A spokesman for HSBC said he could not comment on individual cases, but that the bank had a
policy of not working with companies that are devoted solely to the manaufacture and sale of
weapons and defence equipment.He added that the bank had agreed to meet with the authors of
the report to discuss the issue.

Hall of shame

Few of the banks popular with civil society organisations emerged from the report with any credit.

No UK-based organisations are listed in the report’s 14-strong ‘hall of fame’, though Netherlands-
based bank and prominent social funder Triodos was included, and the Co-operative Bank was one
of 13 ‘runners up’.

Other banks included in the report’s ‘hall of shame’ for owning or underwriting shares or bonds in
producers of cluster munitions or for providing loan facilities to them include Barclays, Lloyds TSB
and Royal Bank of Scotland.

Apart from ActionAid, two other large international aid and development charities in the Charity
100 Index bank with HSBC, namely Salvation Army and Unicef.

The only international aid charities in the Charity 100 Index banking with the Co-operative Bank are
Cafod, Christian Aid and Tearfund.

Meanwhile, seven of the 20 largest charity fund managers listed in Charity Finance's Fund
Management Survey 2009 were included in the blacklist, namely Aberdeen, BlackRock, JP Morgan,
Legal & General, Newton, Schroders and UBS.

Gareth Jones
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68 Banks Fuelling Cluster Munition Producers with Billions
of Dollars

Press Release
Brussels, 28 February 2007
Netwerk Vlaanderen

Today Netwerk Vlaanderen launches its new briefing paper ‘Explosive Investments’ revealing the
results of its research into the financing of six cluster munition producers like Lockheed Martin,
Thales and Raytheon. Sixty-eight financial institutions have been found to play a role in the
financing of these companies.

International Banks Involved

Financial flows have reached these companies from all over the world. The research contains
information on financial institutions from Australia, Belgium, Canada, France, Germany, Italy,
Japan, Saudi Arabia, Spain, Switzerland, The Netherlands, UK and USA.

Together they secured credit facilities for these six cluster munition producers worth a total amount
of USS 12.6 billion (€ 10 billion) during 2004-2007. Investment banking services have also arranged
bond issues for two companies worth a total amount of USS$ 1.3 billion (€ 1 billion) during the same
period. Several financial institutions have also been found to hold significant shareholdings in four
cluster munition producers. And this is only the top of the iceberg.

Low Standard of Responsibility

Although 98% of cluster munition victims are civilians, cluster munition producers don’t have any
problems attracting capital from financial markets. Financial institutions all over the world seem to
have no objections financing companies producing cluster munitions. Expensive and well known
concepts like corporate social responsibility and socially responsible investment seem to have little
impact on these investment decisions. Financial institutions generally don’t even consider
disinvesting from morbid civilian-killers like cluster munitions.

On the other hand civil society and affected communities are increasingly realising that the blind
allocation of capital resources to this kind of company lends legitimacy to these companies and
their continuing production of cluster munitions. A strong signal by the financial community that
investing in cluster munitions is no longer meeting their ethical standards, would make a big
difference.

Best Practices

Ambitious daydreaming? Maybe, but fortunately some financial institutions have already cleared the
path for these developments. Recently not only ethical banks but also some mainstream financial
institutions have decided to reject any investment in companies involved in cluster munitions.
Examples are the Belgian KBC, the Norwegian Storebrand and the Norwegian Pension Fund.

Time for a Ban on Investments

Of course governments can also play a big role in reallocating capital resources away from cluster
munitions. Firstly they can give the good example by excluding cluster munition investments from
government funds, secondly they can vote laws banning investments in these weapon systems.
Recent steps have been taken by the European Parliament, and the Belgian and Norwegian
Parliaments. Now that Norway has taken the initiative to work on an international treaty to ban
cluster munitions, including a ban on investments in the treaty could make a major shift.
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Le relazioni pericolose tra Banche private e cluster bombs

Luca Manes, 29 ottobre 2009, 11:29

Mondo  Sebbene il sostegno economico e la produzione delle cosiddette
cluster bombs sia stato vietato dalla Convenzione siglata a Oslo lo scorso dicembre, sono ben
138 le banche e le istituzioni finanziarie provenienti da 16 Paesi che garantiscono un totale di
20 miliardi di dollari tra investimenti e servizi di vario genere alle otto compagnie che
producono questo tipo di armamenti. Meta di queste societa hanno sede negli Stati Uniti, le
altre operano in Corea del Sud (due), Turchia e Singapore

IVK Pax Christi e la rete della societa civile dei Paesi Bassi Netwerk Vlaanderen hanno reso pubblico
un nuovo, dirompente rapporto sugli ingenti finanziamenti dei principali istituti di credito
occidentali allindustria delle bombe a grappolo. Sebbene il sostegno economico e la produzione
delle cosiddette cluster bombs sia stato vietato dalla Convenzione siglata a Oslo lo scorso dicembre,
sono ben 138 le banche e le istituzioni finanziarie provenienti da 16 Paesi che garantiscono un
totale di 20 miliardi di dollari tra investimenti e servizi di vario genere alle otto compagnie che
producono questo tipo di armamenti. Meta di queste societa hanno sede negli Stati Uniti, le altre
operano in Corea del Sud (due), Turchia e Singapore.

Gli impatti devastanti delle bombe a grappolo, in particolare sui civili, sono sempre piu riconosciuti
e documentati a livello globale. Il loro utilizzo indiscriminato va avanti da 40 anni e anche nei
conflitti piu recenti, pensiamo a quello in Libano, ne sono state impiegate ingenti quantita. Nella
"lista della vergogna” presente nel rapporto sono menzionati istituti di credito affermati come la
HSBC (capofila con circa 650 milioni di dollari di investimenti), la Goldman Sachs, la Merril Lynch, la
Deutsche Bank, la JP Morgan, Citigroup, Barclays e Bank of America. L'elenco comprende anche una
banca italiana, Intesa Sanpaolo, per i propri rapporti con la statunitense Lockheed Martin, una delle
piu grandi aziende produttrici di armi al mondo.

In attesa che la Convenzione di Oslo sia legalmente vincolante - per arrivare al limite di 30 mancano
sette ratifiche da parte di 100 dei Paesi firmatari - ci sono pero gia Stati e istituzioni che hanno
deciso di seguire i dettami dell’accordo internazionale. | Parlamenti di Belgio, Irlanda e
Lussemburgo hanno gia approvato delle leggi che vietano gli investimenti nelle cluster bombs,
mentre i fondi pensione di Nuova Zelanda, Norvegia e Svezia e numerose banche etiche di tutta
Europa gia da tempo hanno troncato qualsiasi legame con le compagnie produttrici.

“Le legislazioni nazionali in materia sono sicuramente molto utili, pero adesso € arrivato il momento
che anche le istituzioni finanziarie facciano la loro parte ed escano da questo business”, ha
affermato Esther Vandenbroucke, esponente di Netwerk Vlaanderen e tra gli estensori del rapporto.

La pubblicazione del rapporto avviene in occasione del lancio di una campagna internazionale per
chiedere la fine dei finanziamenti alle munizioni e alle bombe cluster.

Il sito della campagna internazionale €: http://www.stopclustermunitions.org/



http://www.aprileonline.info/notizia.php?id=13330
http://www.stopclustermunitions.org/

Mentre il rapporto completo "Worldwide investments in cluster munitions: a shared responsability” e
disponibile sul sito di Pax Christi.


http://www.ikvpaxchristi.nl/UK/below_thematic_security_and_disarmament_cluster_munition_overview_stop_explosive_investments.htm
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Top financial institutions still invest US$20 billion in cluster
bombs

Activists call on banks and pension funds to disinvest from banned weapon

London, Oct 29 2009 | Netwerk Vlaanderen

Almost one year on from the historic signing of the Convention on Cluster Munitions in Oslo in
December 2008, 138 financial institutions still provide over US$ 20 billion worth of investments and
financial services to eight producers of cluster bombs. These are the findings of the most
comprehensive report to date on global financial investments in these banned weapons, ‘Worldwide
investments in cluster munitions; A shared responsibility'. The report authors are calling public and
private financial institutions to support the ban and disinvest from cluster bomb producers.

“There is a clear ethical, business and legal case for financial institutions to disinvest from cluster
munitions and we are calling on them to do so now" said Roos Boer, from IKV Pax Christi and one of
the report authors. "We are also calling on states that have signed the Convention on Cluster
Munitions to draw up legislation to ban investments in cluster munitions and to provide clear
guidelines for financial institutions,” she added.

Since 2007 the human and economic cost arising from the use of cluster munitions have been widely
acknowledged and documented. Like landmines, cluster bombs have killed and injured thousands of
civilians during the last 40 years and continue to do so long after a conflict has ended. Once the
treaty enters into force, the legal obligations, including the prohibition of assistance becomes
legally binding on all parties to the treaty.

The publication by IKV Pax Christi and Netwerk Vlaanderen categorizes retail banks, investment
banks, asset management companies and private and public pensions into a "Hall of Shame,” a "Hall
of Fame" and "Runners-Up", based on their investment policies and practices. The report also looks
at legislative initiatives to prohibit investment in cluster munitions.

Leading in the Hall of Shame for:

¢ Investment banking services to companies producing cluster munitions: HSBC, Goldman
Sachs, Merril Lynch, Deutsche Bank and JP Morgan Chase provided the largest amount of
investment banking services since Jan. 2007

e Loans to companies producing cluster munitions: Twelve of the largest banks provided
58% of the loans. Bank of America, Citigroup, JP Morgan Chase, Barclays and Goldman Sachs
provided the largest amount of loans since Jan. 2007

e Asset management services that invest in companies producing cluster munitions:
Fidelity, Vanguard Group, AXA, BlackRock and T Rowe Price Group provided the largest
asset management services based on their portfolio (by summer 2009).

The report found that since January 2007 at least 138 financial institutions from 16 different
countries have invested in eight producers of cluster munitions. These companies include: Alliant
Techsystems ATK (USA), Hanwha (South Korea), L-3 Communications (USA), Lockheed Martin (USA)
Poongsan (South Korea), Roketsan (Turkey), Singapore Technologies Engineering (Singapore) and
Textron (USA.

Leading financial institutions provided the following services and investments to these eight
selected producers of cluster munitions:

¢ Investment banking services worth over USS 4.2 billion.
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e Loans amounting to at least USS$ 5 billion
e Owned or managed shares and bonds for at least US$ 11.8 billion

The Hall of Fame includes: Government-managed pension funds, ethical banks and some private
financial institutions. The Norwegian Pension Fund has excluded producers of cluster munitions
since 2004. The Irish National Pensions Reserve Fund, the New Zealand Superannuation Fund and
the Swedish Pension Funds AP 7 also top the Hall of Fame, so do the ethical banks ASN Bank and
Triodos Bank of the Netherlands and Banca Etica of Italy. Storebrand is one of the private financial
institutions listed in the Hall of Fame. In addition, many private financial institutions have installed
a public policy to end investments and are commended for this by the report authors.

“National policies banning investments clearly help, but are not the only solution and financial
institutions must also take action” said Esther Vandenbroucke, of Netwerk Vlaanderen and one of
the report authors. "The responsibility to ban cluster munitions is a shared responsibility. It
requires courage, and it requires an effort. We are just months away from an international treaty
entering into force and it is time for signatory states to the CCM, for non-signatory states and for
financial institutions to act now", she concluded.

Read more about the report at the website of Netwerk Vlaanderen.
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